
The World of
Finance and Trade

Upward Reaction Came Too
Late to Avail Much.

WAS POORLY MAINTAINED

Active Issues Suffered by Big Drop
*After Opening.

DIVIDENDS CAUSED RALLY

Rending- Suffered a Great Decline.

Americans Firm in

London.

Ffweial PlNTintch to The Star.
NEW YORK, December 17..After eight

consecutive days of falling prices, some

sort nf an upward reaction was virtually
insured in the mechanical circumstances
of the market. Such i. movement took
place this morning toward the close of
the first hour of business, but it did not
occur until nearly all of th9 active Issu e
had fallen from one to two points and the
recovery in prices was subsequently poor¬
ly maintained.
The inciting cause of the upturn cf th?

market was undoubtedly found in the
announcement of the declaration of extra
dividends on the subsidiary companies of
the New York Central lines. The Lake
Shore declared the regular semi-annual
dividend of 6 per cent and an extra divi¬
dend of 2 per cent, and the MU.iigan Cen¬
tral declared the regular semi-annual divi¬
dend of 3 per cent and an extra dividend
of 2 per cent. The bearing of .h pro¬
cedure on the dlvid 'nd on New York Cen¬
tral, which it is expected will be declared
tomorrow, was so plain that that stock
was the leader in the rally of the forenoon.

Later, however. New York Central
moved as Irregularly as the remainder of
the market.
Previous to th ' announcement of the in¬

creased dividends on Lake Shore and,
Michigan Central, there had been rumors
current that the New York Central would
declare its usual rate, but that the divi¬
dends would be payable In scrip. Tlw
gossln of this character was. however,
quickly d sslpated upon the announcement
in Question. As has been the cas^ for
several weeks past, rumors and conjec-
ures with regard to the forthcoming divi¬
dend declarations played a great part In
the day's dealings. It Is hardily neces¬
sary to say that a perpendicular decline
of eight points in New York Air Brake
was thuswse accounted for.

Irregular Lines Followed.
The industrial and miscellaneous Issues

in general fo.lowed the same irregular
lines which were pursued on the railway
list. The fluctuations in Distillers' secur¬
ities, Amalgamated Copper and American
Smelting were particularly wide. The
1'nlted States Steel Issues were compara¬
tively steady, and Ice securities advanced
sharply. Little was done In the local
tract'on securities.
Aside from New York Central, the con¬

spicuous features of the ral way list were
Heading. Pennsylvania, the Hill stocks
and Union and Southern Pacific. Reading
suffered one of the greatest maximum de¬
clines scored anywhere on this morning's
piesentatlon of the difficulties which that
company may have to face in readjusting
Its affairs in accordance with the railroad
law enacted at the last session of Con¬
gress. Pennsylvania \^as notably heavy,
but lltUe gossip attached to the dealings
in that stock.
American shares were exceptionally

firm In the London stork market, which
was otherwise heavy, but very little
was done here for foreign account.
Money on call during the greater part

ot'thedav ruled between 10 and 15 per»<iiit. TflMjlhe prospect that such stiff
rates willJfoFbbably have to be reckoned
¦with foriVwAher thii/ty days was in
all probanflfty the tryie reason for the
decided Irregularity Of the stock mar-
ket Tlje pjemium on curren.-y was

a*.tin UK. intAned iiV the neighborhood
of 1 per cent' on a fairly large volume
ofgiraj»«<fuons.

* THE COTTON MARKETS.
; .¦¦

NIT." YOK* December 17..The cot¬
ton artrket optn»d steady at unchanged
prices to a net loss of 4 points and during
the ea^A session sold off to a net loss of
7.9 pcin* on the active months under
liquKlftttm. iooal bear pressure and sell¬
ing ot March aid May by spot houses,
presumably against purchases of spot cot¬
ton In lhe south. Trading was not more
than ittderutely active and there was no

bull support of consequence with prices
only a pdtn: or two up from the lowest
during th»«Wd1« of the morning- Liver¬
pool was jvM about as due on tse New
York close of yesterday, and while there
w; s talk of freer Interior oiferings\ there
was no tangible change in the character
of southern spot news.
The market was quiet late in the fore¬

noon. but rather steadier in tone, with
prices about 4a5 points net higher on cov-
tiir.g of shorts and buying for a turn.

¦Spot quiet; middling upland, 11.1)0; mid¬
dling gulf. 12.15.
Estimated receipts at the ports today.

93.000 bales, against 77.315 last week an-1
67.358 last year. For the week. 360,000
titles, against 3tJO.OU3 last week and 353,-
7<>« last year. Todi/'s receipts at New
Orleans. 30.525 bales, against 19,383 last
year, and at Houston, 21.8U8 bales, against
32.~fi last year.
Futures opened stoady. December. 11.29

bid; January'. lO.ttS; February, 10.75;
March, 10.S2; April, .; May, 10.86; June,
10.86 bid; July, 10.84; August offered 10.65;
September. .; October offered 10.20.
Cotton.Spot, closed steady; middling

uplands. 11.90; middling gulf. 12.15. Sales,
-.500 bales.

Liverpool Cotton Prices.
LIVERPOOL, December 17..Closing:

Cotton.Spot good business done; prices 12
points lower; American middling fair,
6.83; good middling, 6.47; middling. 6.21;
lo-- middling. 5 SO; good ordinary, 15.47;
ordinary. 4.87. The sales of the day were

12 000 bales, of which 1,000 were for spec¬
ulation and export and included 11.300
American. Receipts, 67.000 bales, includ¬
ing 50,200 American. Futures opened
easier and closed steady; American mid¬
dling g.o.c. December. .VSoVj; December
and January. 5 80H; January and Febru¬
ary. 5 82; February and March, 5 82^;
March and April. 5.88; April and May,
5.83*4; May and June. 5.84Vi: oune and
July, 5 84; July ar.d August. 5.81; August
and September. 5.71; S -ptember and Octo-
b«-r, 5.6o; October and November, 5.49.

THE FOREIGN RANKS.

LONDON". December 17. 6 p.m..Bar
siH"r closed flat at 24Hd p -r ounc!.
PARIS. December 17.Closing.Three

per cent rentes. 95 francs 3t4 ...eitimes
for the account.
Exchange on London. 25 francs 20

centimes for checks.
RiCRLIN. December 17..Exchang on

London, 20 marks 52 pfennigs for
checks
Discount rat-s.Short bills, per

cent; three months bills, 7% per cent.

Lake Shore Dividend.
NEW YORK, Decmb r 17 -Directors

of the Lake Shore and Michigan Southern
Railway Company today declared a seml-
annral divid n.i of 6 per cent and an
extra dividend of 2 per cent. This com¬
pares with a dividend of 6 p"r cent of the
last previous six months. The directors
of the Michigan Central railroad de¬
clared a seni.-annual dividend ot 3 per
cent and an extra dividend of 2 per cent.
The extra divid nd in this case is also In
exceos of th&t declared for the previous
mix months.

NEW YORK STOCK MARKETS.
Furn'shed by W. B. Hibbs & Co.. bank¬

ers and brokers, 1419 F street, members
New York Stork Exchange. Washington
Stock Exchange and Chicago Beard of
Trade
Ama.'gam. Copper.. 43% 43% 42'.4 43%
Am. <'ar & Foundry 29% 29% 29% 29%
Am. Car & F , pfd
.-»m. Ice Securities.. 19** 22% 19% 22
Am. Locomotive.... 34% 35 34% 35
.im. Loco., pfd
Am rican Smelting. 6M% OS?* 67% (58
Am. Smelt-ng, pfd.. 85
American 8ugar. ... 95% itti'-i iH% 96
Am. Tobacco, pfd
Anaconda 26% 26% 25% 2»i%
Atcn.. Top. & F. *»% 70 69% 70
A.. T. & S. F.. pfd
Atlantic Coast Line
Baltimore & Ohio.. 79% W>% 79% 80%!
Batopiias Mining
Brooklyn R. T 38% 38% 37% 38
Canadian Pacific
C.. C.. C. & St. ~... 55%
Central Leather
Cent. Leather, pfd
Chesa. & Ohio 29% 29% 28% -*8%
Chicago Great West 7%
Chi.. Mil. & St. Paul 101% 101% 100% 101%
c. & s. w..
Col. Fuel & Iron.... 18% 10 1S% 18%
Colorado Southern 18% 19% 18% 10
Consolidated Gas
Corn Products
Corn Products, pfd !
Delaware & Hudson 138% 139% 138 130%
L)., L. & W
D n. & Rio G. Ry.. 19% 18% 19% 1»%
Distillers' Securities 28 28 26% 26%
Erie, common...
Erie. 1st pfd 33% 33% 33% 33%]Erie. 2d pfd
General Electric ltl%
Grtat No. Ore Cts.. 44% 45 44% 45
Great North., pfd... 115 115 114% 114%
Greene Cananea
Illinois Central
lnterboro M t
InterKro Met., pfd. 17
International Paper
Kan. City Southern
Kan. City So., pfd
Louis & Nashville. 89% 89% 80 86% I
Mackay, com 51
Mackay. pfd
Manhattan Elevated
Mexican Central.... 14% 14% 14% 14% I
M.. Kan. U T.. com. 24% 24% 24% 24%
Mo., Kan. & T., ptdM. S. P. & S S. M.. 77% 77% 76 76
Missouri Pacific 40 30 48% 49%
National Lead
N i. A r Brake 60 50% 48 48
New York Central.. 03% 94% 92% 94%N.'Y., Ont. & West.
Norfolk & Western.
Northern acifle.... 114% 114% 113% 114%Pacific Mail Steam.
Pennsylvania R. R. Ill-, 111% 109% 110%
Peo. Gas of Chicago 77%
Pressed Steel Car.. 19 19 18% 18
Rall y Steel Springs 26% 26% 26 20
Reading 89% 90 87% 89%
Rep. Steel & Iron... 15% 15% 15% 15%
Rep. S. & I., pfd....
Rock Island, com.. 14 14% 14 14%
Rock Island, pfd... 28% 29 28% 20%
Sloss-Sheffleld Steel
at. L. & S. F . 2d pf 28
St. L. S. W.. pfd.
Southern Pacific.... 71% 72 71 71%
South. Pacific, pfd.. 107% 107% 107% 107%
Southern Railway.. 12% 12% 12% 12%
Smth. Railway, pfd 38% 38% 37% 37%
Tenn. Coal & Iron
Tenn. Copper
Texas Pacific 19
Toledo. St. L. & W ..
T.. St. L. & W., pfd 34
Cnion A-aclflc 114% 114% 113% 114%
U. S. Rubber
U. S. Rubber, pfd
Un.ted States Steel. 25% 25% 25 25%
U. S. Steel, pfd 86% 86 86%
Va.-car. Chem. Co
Wabash 9% 0% 9% 0%
Wabash, pfd 18
Western Union 56% 3® 55% 55%
Wisconsin Central
Wl» Central, pfd
Woolen Goods .

BONDS.
Amer. Tobacco 4s... 60
nmer. Tobacco 6s.. 93%
Consolidated Tob. 4s
Rock Island 4s
U. S. Steel 5s 83% 83% 83% 83%
Wabash Deb. Bs

Closing Quotations.
At the clcse of the stock market the

following stocks had cnanged In price
since above quotations, there being no
citange in Dalance of the closing quota-
tiens.
American Car and Foundry. 29%.
American Smelting. 68%.
American Sufear, S15%.
Anaconda. 27.
Brooklyn Rapid Transit, 37%.
Canadian Pacific, 148%.
Chicago, Mil. and St. Paul, 101%.
Chicago and Northwestern. 133%.
Colorado Fuel and Iron, 18%.
Corn Products, 10%.
Delaware & Hudson. 138%.
Denver & Rio Grande, 19%.
Distillers' Securities, 25%.
Great Northern Ore.. 44%.
Great Northern pfd.. 113.
Kansas City Southern pfd.. 52.
Louisvi le « Nashville, 89%.
Missouri Pacific, 47%.
New York Airbrake. 47%.
New York Central. 93%.
Northern Pacific, 113%.
Pennsylvania R. R., 110%.
Pressed Stsel Car, 19%.
Reading, 89%.
Rock Island, com., 14%.
Rock Island, pfd., 28.
Southern Pac fic. 71%.
Southern Railway, pfd., 36.
Toledo, St. L. and West., pfd., 33%.
Union Pacific, 113%.
X'. S. Steel. 25%.
U. S. Steel, r>id.. 88%.
Wabash, preferred, 17%.
Woolen Goods, 15%.

BONDS.
United States Steel 5's, 83%.

THE GRAIN MARKETS.

CHICAGO. December 17..Wheat opened |
w-ak today because of a decline at Liv-
¦rjool. Favorable reports of harvesting
n Argentina were also a bearish factor.
May opened % to % lower at 102% to 102%,
ar.d sold at 102%. Minneapolis. Duluth
n i 1 Chicago reported receipts of 708 cars,
ajiinst 900 cars last week and 547 cars
>-.e year ago.
May corn cp'-ned % to % lower at 57%

to 57%, and so'd at 57%. Local receipts
were 400 cars, with 21 of contract grade,
May oats opened %a% lower at 54. and

^old at 53%a53%. Local receipts were 405
¦ars.

May provisions opened firm. Pork up
IV at 13.30. lard unchanged at 9.02% and
. t 2Ua.'i higher at 7.10 to 7.12%.
Close.Wheat-May. 1.05%: July, 90an0%.

f cm: May, 59%; July. 58%. Oats: May, I
d. 54%; May. 53%; July, old, 48%: July,

4<j. Pork. January. 12.67%; May. 13.1::%.
Lard: January. 7.75; May. 7.82%a7.85.
Ribs: January. 6.77%; May, 7.05. Rye:
Cash, 78a7H. Barley: Cash, 81a!W. Ttm-
jothy: Cash. 4.65. Clover: Cash, 11.00al5.00.

NEW YORK, December 17..The v'sib'e
supply of wheat Is officially corrected to
rfad 45.468,000 bushels.an increase or
2.044,000. ,

LIVERPOOL, December 17.The corn
.xchange hi-re will be closed December
25 and 26 and January 1.

Liverpool Grain Prices.
LIVERPOOL. December 17..Closing:

'.VI eat. Spot, steady; No. 2 red western
winter, steady, 7s. 7%d.; futures, steady;
December, nominal; March, 7s. 10%d ;
May. 7s. lOd. Corn.Spot, steady; prime
mixed American. 5s 5d.; futures, quiet;
December, nominal; January. 5s. 3%d.

THE BALTIC"^E MARKETS

Special Pinpateh to The Star.
HAITIMORK. Mil.. Deceral.er lT.-WHKAT.

Dull; apot contract. 100al00^i; spot No. 2 red
weatern. lOtWulOlV I>«c*mber, liwim)^; Jan¬
uary. 101'4al01H: May. 107Vj: ateanier S'o. 2
red. nt'.uflp'j: receipts. R1.2.'x; ixmhrU: exports,
U3.MO Imabela; aoiithern on grade, WlalOOH.
CORN.Dull: old apot mlveil. HH; new spot

mixed. : oh! No 2 white, UV IVoemt>er,
iU*; >par. Januar*. 02'.ia<£H: Febru¬
ary. <i2V»a<j24«: March. ateaioer mixed.
ytia"'7%; r«-elpu. 106.237 hujht;!*; exports.
111.42'* I'tiniiela.
OATS-Dull: No. 2 white. r.3v$a37: No. 3

while. .VjaVl'-i; No. 2 mixed. 54a34^; receipts.
T.KOl bualiela.
KYE. Qi-.let; No. 2 weatern export. 80a87; re-

ceii*ta, 1.371 buahela.
I1AY- Dull. »incbanged.
GRAIN FKKlGirio-Imll, unchanged.

.
LOCAL FINANCIAL NEWS.

A reference was made today at the
meeting of the stock exchange to the cur¬

rent gossip connecting the name of Clar¬
ence K. Norment with the directory of
the Washington Railway and Electric
Company, which Is to be chosen at the
annual meeting ot the stockholders, which
Is to be held on the 18th of next month.
One of the brokers (...served that on the

day of Mr. Ncrment's election the pre¬
ferred stock would go up three points,
while another expressed the opinion that
such an event would cause a rise In the
stock on the first day of at least ten
points.
Mr. Norment smiled blandly at these

complimentary allusions, but said nothing
In addition to Mr. Norment the follow¬

ing are said to oe on what might be term¬
ed the administration tickets S. W. Wood¬
ward. Mi»ton E. Allei, R. A. Chester. J.
J. Darlington. Ceorge tx. Harries, George
Truesdtll and Allan L. McDermott.

It :s understood that an effort has re¬
cently been made by a representative of
several of the large stockholders of the
company to induce «..ie directors of the
company to pay the deferred semi-annual
dividend of li p .' cent, due on the »ast of
October, at the Beginning of the coming
year.
The announcement was made at the

time the passing of the dividend was
made public that the money to pay this
obligation was In the treasury of the com¬
pany, but that owing to the unsettled
conditions of the market it was deemed
best by the directors not to meet at that
time.

The Federal American Banking Cor¬
poration opened Its doors for business this
morning. The banking room at the north¬
west corner of 12th and G streets was
brightened with flowers and foliage plants,
and to the numerous visitors during the
day a flower was presented, so that each
one carried away not only the recollec¬
tion of the warm greeting from the presi¬
dent of the company. Reginald W. Be&ll,
and other officers, but also a specimen 'of
the blooms that filled the banking office
with fragrance as well as with brightness.
The defect of the present financial sys¬

tem in the particular of not ""-curing a
proper distribution of the reserves of
banks is used by the controller of the
currency In his annual report as an argu¬
ment in favor of the establishment In this
country of a central bank of Issue and
reserve.
As the law permits the banks to He*P a

portion of their required reserve, which
In reserve cities Is 25 per cent of the de¬
posits. In other banks the tendency Is to
concentrate a large portion In such centers
as New York, where the banks gladly pay
Interest on such deposits.
The withdrawal of this money, as oc-,

curred at the beginning of the recent
stringency, not only weakens these large
banks, but also makes an unequal distri¬
bution of the funds, so that, as the latest
bank statements showed, some banks in
some localities had a much larger supply
of cash than was required and beyond
their needs, while in other portions of .^e |
country there was an actual scarcity.

Government Receipts.
National bank notes received today for

redemption. $401,103. Government receipts:
From Internal rev?nue, $200,548; cus¬
toms. $888,381; miscellaneous. $140,307.
Expenditures, $1,810,000.

Washington Stock Exchange.
Sale*..Regular esll. 12 o'clock noon.Washing¬

ton Rwy. and Eire. 4s, $1.0(10 at 73. $500 st
73V,.
Washington Rwy. and Elec. pfd., 10 at 02,

10 at 63.
Mitchell Mining. 500 at %.
Corcoran Fire Insurance, 0 at 75.
After call.Capital Traction 5s. $500 at 110%.
Washington Itwy. and Klec. pfd., 2 at 62%,

30 at 62. 1 at <12%, 1 at «2V*.
Washington Rwy. and Klec. 4s. $'<00 st 73li-
Columbia R. R. 5s. $1,000 st 102%.
Mitchell Mining. 500 st %.

GAS BONOS.
Bid. Asked.

Washington Ga» 4s 97 105
Washington Uas cert. 0a 101 105

A, RAILROAD BONDS.
t«WlCapltaftFTVactlon 5a 110% 111

Anacostla and Potomac 5a 90% 9g%
City and Suburban 5s 90%
Columbia 5s 102 103%
Columbia 6*...-. 100H. li«iW
Metropolitan 5s 105 106<4
Washington Rwj, and Elec. 4s.. 72% 75

MISCELLANEOUS BONDS.
Potomac Electric Light 5s 97 102%
Nor. and Wash. Fteamboat 5s.... 107%
Chesapeake and Potomac Tel. 5s. loO% 101%
Washington Market 5«, 1027 104%
Washington Market 5a. 1947..i.. 105

PUBLIC UTILITY STOCKS.
Capital Traction 122125
Washington Rwy. and Elec. com. 29 30
Washington Rwj. and Elec. pfd.. 62V4 05
Nor. and Wash. Steamboat 290 310
Washington Gas AS75
Georgetown Gas 78 90
Chesapeake awl Potomac Tel.... 54
Great falls and Old Dominion.. 07

TYPE MACHINE STOCKS.
Mergenthaler Linotype 186% 190
Lanstou Monotype !).% 10%

MINING STOCKS.
Greene Cananes . 0% 6
Mitchell % % j

NATIONAL BANK STOCKS.
Capital 190 210
City 150
Columbia 290
Commercial 205
Farmers and Mechanics' 30<1 381
Lincoln 119% 130
Metropolitan 300
Itlggs 535050
Second 139100
Washington 390 "

410
Washington Exchange 115 130

TRUKT COMPANY STOCKS.
American Security aud Trust 300
National Safe 175 Ilk'*
I'nlon Trust 119 121
Washington Loan and Trust 210

SAVINGS BANK STOCKS.
Home Savings 293
Merchants and Mechanics' Sating* 14
Union Savings 240280

FIRE INSURANCE STOCKS.
Arlington 2535
Columbia 9 11
Commercial 5 6
Corcoran 74
Firemen's 19%
Franklin 50
(terman- American 265
Metropolitan 85
People's . 56%
Potomac 27 83
Rlggs 7 6%

TITLE INSURANCE STOCKS.
Columbia 3% 5
Real Estate 80

MISCELLANEOUS STOCKS.
(Jrapbopboue com 40
Oraphophoue pfd 85
Fidelity Storage 1I9£ 135
Security Storage 175200
Washington Market 18 .....

Union Trust Warrants US'i

CURB QUOTATIONS.

Fnir!«1iert by E. R. Cbapman & Co. (G. B.
Cblpmaa. manager*, members New York Stocs
Eichauge. 1301 F at. n.w.

Open. High. Low. Close.
Butte Coalition 13% 13% 13%. 13%
British Col. Copper.. 4 4 44
Chicago Subway 14% 14% 14% 14%
Cumberland Ely 5V| 5% 5%
Dominion Copper 1% 1% 1% 1%
Ooldfleld 4% 4% 4"* 4 3-16
Greene Cananea 6 0 5% f.%
Mlcmac Gold 3% 3% 3 3V»
Nevada-Utah 2% 2% ZVi 24
Niplsaiii* Mines fl <IVs «c%
North Butte.... 37 37% 36% 37'i

g '

THE LONDON MARKET.

LONDON. December 17..American se¬

curities were quiet and about unchanged
at the opening today. Later Baltimore
and Ohio and St. Paul advanced %. and
smaller gains were made by other shares.
At noon the tone was firm, with prices
% to % above yesterday's New York clos¬
ing.

Govornment Securities.
1 Bid. Asked.

2 per cents, registered. 1930 104% 10.V-.
2 per rents, coupon*. 1330 105% 105\
3 per cents, registered, 1908-18.. 101% I02i4
3 per cents. eouiwns. 1908-18 101% 102'.
3 per cents, conpons. small, ISOS-18 100V» ....

4 per cents, registered. 1022 119 121
4 centa. coupons. 1625 119 121

i'lOVi !
2 per cent*, reg.. ran. Can.. 1930. 101%
4 per cents. Philippine. 1914-34.. 107H

Turned Down, He Shot Her.
CHICAGO. December 17..M. L. Dillon,

thirty-flve years old. a salesman, last
night shot and probably fatally Injured
Mrs. N. G. Cochran while she was asleep
and then killed himself. The shooting
was done In Mrs. Cochran's room, at 28-
Ohio street, where Dillon had concealed
himself while Mrs. Cochran was at the
theater. Dl'lon. it is said, deserted his
wife, and then, according to the police,
persuaded Mrs. Cochran to separate from
her husband. After having been divorced
Mrs. Cochran became penitent and re¬
fused to receive Dillon's attentions.

France is responsible for the game of
billiards. Devtaa* Invented it la 1572.

BULLS ADD SEARS
.Special Dispatch to The Star.
NEW YORK, December IT..From what

was heard yesterday it seemi evident that
brokers do not expect that the banks and
other large lenders of money will supply
them with fund3 during the next few
weeks to carry on an active speculation
in stocks. On the contrary, It is under¬
stood that they have been Informed that
the manufacturers and mercantile inter¬
ests must be supplied with money first,
and that loans for purely speculative pur¬
poses will be curtailed In every way
possible. Not a few brokers believe also
that the rates for money at this center
will continue high in the belief that only
in this way can funds that were with¬
drawn by interior Institutions be rede-
posited here.

»
* *

Consequently commission houses, as well
as the Investment houses, are planning to
direct their attention and efforts chiefly
to the bond market. They think that In
view of the uncertainty with respect to
the maintenance of the present rate of
dividends, even upon aoitw of the lead-

.m
"r°ad securities. Investors generally

will turn from the stock market to the
bond market. It Is be-lieved also that
if tne latter becomes considerably more
active during the next few weeks a very
fair proportion of the January dividend
and interert money will be reinvested in
bonds. A representative of one of the
most active bond houses in Wall street
says that so far the general bond mar¬
ket has not shown distinctive signs of
renewed activity, and that most of the
transactions have been confined to spe¬
cial issues. He looks, however, for
greater activity In both the speculative
and purely Investment bonds before long.

*
* *

Very little interest is being taken In the
stock market speculatively, as the rec¬
ords of the dally transactions clearly at-
test. Those who might be expected to
take the most active part In the specula¬
tive movements apparently are not plan¬
ning to make extensive commitments on
either side In the near future. Conse¬
quently, It is believed that there will be
little or no change In the charactar of the
market between now and the end of the
year, but that the tendency is more likely
to be downward than up.

*
* *

President Wlnchell of the Chicago. Rock
Island and Pacific Railway Company, who
is In town this morning, says that railroad
traffic is keeping up better than the man¬
agers expected a few weeks ago It would
do. As to the future, he said that h«
does not care to make any statement, as
in view of present conditions, no one can
make predictions that are worth much.

*
* *

An official of one of the best-known
southern iron companies says that there
is practically no demand for the com¬
pany's products. A representative of a
large manufacturing company closely al¬
lied with the Iron and steel trade says
that whereas the mills of his company
should have beon very busy up to the
Christmas holidays, the trade fell off vory
materially in the midst of the busy sea¬
son and Is still dull. He doss not look for
any material Improvement until spring.
He says that the Iron and steel trade
generally is dull and that no one can pre¬
dict when the turn for the better will
come, but when It does arrive he thinks
that business will be decidedly brisk.

London Closing Stocks.
LONDON. December IT, 4 p.m.

Consols for money |m
Consols for account 82 13-10
Anaconda 5%.
Atchison 7jijt
At« hisou pfd Hfl'A
Baltimore and Ohio fgju I
Canadian Pacific 153 |
Ch»sapeake and Ohio 30
Chicago Oreit Western 7«
Chleaso. Milwaukee and St. Paul 104
De Beers liiu
Denver and Rio Grande 20
Denver and Rio Qrande pfd 60

HHe ' 1(1%
Erie 1st pfd 33
Krle 2d pfd 24
Urand Trunk lgti !
Illinois Central 128
I.otiiivllle, and Nashville ... 02
Missouri. Kansas und Teiaa 2S%
.New York Central 90
Norfolk and Western 051)4
.Norfolk ami Western pfd 82U
Ontario and Western S2VJ
Pennsylvania
Rand Mines 4.5^
Re:,<llnir 451X
Sort hern Railway 13
Southern Railway pfd.... 30'A
Southern Pacific
I'nlou Pacific 117
Union Pacific pfd 82U
I'nlted State# Steel 25^4
t'nited States Steel pfd ftgiK
Wahash t 10
Wabash pfd m
Spanish 4s goy;,
Amalgamated Copper 431,'
Bur sllTer. uncertain, 24%d per ounce.
Money, 3*,<ia4 per cent.
The rate of discount in the open market for

short bills is Gafl1^ per cent.
The rate of discount In the open market for

three-month hills is S^aaC per cent.

NEW YORK'S IMPORTS VAST.

Received More Foreign Goods Than
All Other Ports Together.

NEW VORK. December 17.-/The cham¬
ber of commerce issued yesterday a fore¬
cast of Its annual report containing a
recapitulation of the merchandise Import¬
ed and exported through the port of New
York during the fiscal year ended June
30. 1007. as compared with the aggregate
if all other ports of the United States for
che same period.
The total value of fo-eign Imports at

New York was l914.91R.n21> of which *01
221 .577 wan In gold and silver coin and
bullion. The total imports for all other
ports of the country were *(>78.959 7(!9 of
which gold and silver coin and bullion
constituted J90.235.290.
The exports from New York were *078-

730.801 of which amount gold and silver
coin and buillion made up 102.400,187. AH
other ports of the country exported SI -

207.2S4.Sft3, *20 814,448 of which was in
gold and sliver coin and bullion.
These figures show an Increase In for¬

eign commerce over the previous year of
*152.298.028 at New York and *365,335 755
at all ports of the United States.

Fair Receipts Aggregate $2,000.
The annual fair and bazaar, whltrti has

been in progress at the Vermont Avenue
Baptist Church since the first Monday
In November, closed last night, and it
was announced that the proceeds would
amount to about *2,000. The fair was
given for the purpose of liquidating tne
debt upon the church.
Several prizes were offered for the larg¬

est amount of money turned In by organi¬
zations of the church, and the A. O. of
K. J., under the command of Charles
Purdy, received a beautiful sword as first
prize. Rev. M. W. D. Norman, pastor of
the Metropolitan Baptist Cnurch, received
a chair.
The committee In charge of the fair

consisted of Mrs. Mary Sewall. president;
Miss Martha Johnson, Florence Roots,
Mrs. Fannie Washington. Mrs. Emma J.
Murray, Miss Carry Mcintosh. Miss Eliza¬
beth Wheeler, Mrs. Bettle Polhird, rs.
Estell Epps, Mr. E. B. Reed, Gilbert Hart,
Rev. George W. Lee and George W.
Tumus.

Report of Sealer Haskell.
According to the report of ti.e District

sealer of weights and measures for the
month of November, which was submitted
to Commissioner Macfarlana yesterday
the receipts of his office were: Weights
and measures, farmers' street
markets, *487.10, and rent of stands In the
Western, Eastern and Georgetown mar¬
kets. *871. The total. *1,9<,..5.H. was an in¬
crease of *54.17 over the receipts in the
corresponding month last year.

Passenger Engine Jumps Track.
A rassenger engine drawing a train of

r-nipty cars from the Union station this
morning Jumped the track near K street.
The accident, It is Btated, was caused by
the failure of the engine to cross from the
main track to a switch. Nobody was In¬
jured. but traffic on the track was inter¬
rupted for about thirty minutes.

WHOLESALE MARKET REPORT.
Quotations given below are for large

lots Jobbers' prices from 1 cent to 2
cants higher.
EGOS..Nearby fresh Virginia, SI a 82:

West Virginia and southwest Virginia.
30a31; Tennessee. 2Sa29; North Caro¬
lina. 28a29; cold-storage. 10a20.

BUTTER..Creamery. fancy. 2f»Ha30.
Western, firsts. 28a29: seconds. 24a25.
Process, fancy. 2«a27: fair to good. 22a
23. Store-packed, fresh. 19a20.
CHEESE..New York state factory,

new, large. 16H&17.
POULTRY..Chickens, sprlre. per lb..

Ilal2; hens, per lb.. 10: roosters, per
lb.. 7; krats. per lb.. 12: turkeys toms.
P«r lb., 13al3H: hens, per lb.. 13al3V*.
Ducks, per lb.. lOall.
DRES8ED POULTRY..Hons, choice,

per lb.. Ilal2; roosters, per IV, 7a*:
chickens, per lb., 12al4: ducks, per lb..
Ilal4; turkeys, hens, per lb., 14al5:
toms, per lb., 14.
VEGETABLES. . Potatoes, per bbl..

No 1. 2.00: per bu., 70a75: No. 2. per bbl.,
75al.oo; sweet potatoes, per obi, 3 00a
4.00; turnips, per box, 40: per bbl., 1.25:
rutabagas, per bbl.. I.25a2.00; cucum¬
bers. per dozen, 50afl0: onions, per
bbl.. 2.00; per bu.. 80; peppers. Fla.. per
carrier, 1.0Oa2-OO; cabbage. per hundred.
2.0»>a4.00; cauliflower, per bbl., 3(>0a4.00;
kale, per bbl.. 50a75: spinach, per bbl..
1.0t)nl.50: aggplant, per crate, 1.r>0al.7B:
squash, Fla.. per crate. 75a 1.2.": snap
beans, Fla., per basket, 2.00a3.ttfl; new
beets, per bunch. 4a6: lettuce, Fla.. per
basket. 1.00a2.75: okra, per carrier. 3.00;
celery. per bunch, 40a00: Brussels
sprouts, per <lt., 10aI5; tomatoes. Fla.,
per crate, 2.50a4.00; parsley. New Or¬
leans. per bunch. 5.
GREEN FRUITS.Apples, per bbl..

2.R0a5.00: oranges. Fla.. per bo*. 2.50a
3.50; grape fruit, per crate. 3.00a4.50;
tangerines, per strap. 3.r»Oa4.S'j; Rat-
sumas. per strap. S.00a4.00; pineapples.
Fla.. per crate. 3.00«4.00. Gripes Ca¬
tawba. 5-lb. basket. 13a15; 10-ib. basket
18a20: Keifer pears, per bbl.. 4.00a5.00;
cranberries, per box, 1.75a2.50: per bbl.,
T.00a9.00.
HAY ANO STRAW.Hav. western.

No. I. 18M)al».50: No. 2. 17.liOdt8.no:
mixed. I«00al7.00. Straw, nye. bundle.
14.50al5.00; rye. maohlne-thrash. 9.00a
9.50; wheat. 6.50a7.00; oat straw, per
ton. 9.00a9.50.
DRESSED MEAT..Pork, smnll and

neat, per cwt.. 7.00; large, 6.00a6.30.
LIVE STOCK.Cattle, extra, per

cwt.. 5.00: butcher, per cwt., 1.00a4.50:
ordinary, per cwt.. 2.50a3.00. Hogs per
cwt., gross. 5.00a5 25. Sheep, per ib.. 3a4:
lambs, choice. 6Ha7. Calves, choice, per
lb., 8: medium, per lb., 7a8. Cows,
prime, fresh, each, 40.00a50.00; common,
each. 20.00aHO.00.
6EEF CUTS..Ribs, No. 1. per lb.. 15:

No. 2, 12; No. 3. 10. Rounds, No. 1, per
lb.. 10; No. 2. 0: No 3. 7. Loins. No. 1.
per lb., 14; No. 2, 12: No. 3, 10. Chuck*.
No. 1. per lb., 8H; No. 2, 7: No. 3 «.
WOOL AND HIDES..Wool, washed,

free of burrs, per lb.. 25; unwashed. 18a
21. Hides, green, per lb.. 5: green salt¬
ed, 6: dry. Dull. Sheepskins, green.
»ach, 50a75: dry. 25a60. Minic, each.
3.00a4.00; raccoon, 25a90; red fox. 1.25a
1.75; skunk, 25al.00; opossum, 10a20;
gray fox. 35a60; muskrat, I2a20; musk-
rat kits. 5: rabbit skins. 1;. Calfskins,
green, each, 1.00al.25: dry flint hides,
per lb.. 9; dry salted hides. 8.
GRAIN..Wheat. 86a98. Corn, shelled,

old. white, 60a71; yellow, 75: Jiew, 57a
flo; new, ear, 2.7.'ia3.00. Oats, western,
white, No. 2, 35a57; mixed, 53a55. Bran,
per ton, 28.00a30.00. Middlings, j.er ton,
28.00aa0.00.

TRUST COMPANY REVIVED.

Defunct California Institution
Stflrts Anew.

SAN FRANCISCO. December 17. . A
complete reorganisation of the defunct
California 8afe Deposit and Trust Com¬
pany was effected yesterday.
The directors and officers tendered their

resignations at a meeting held at the
Merchants' Exchange building, and a new
set was promptly elected. B. P. Oliver,
foreman of the late grand jury, was
chosen president of the bank; Louis Sar-
onla. vice president, and O. M. Goldara-
cena, secretary.
The new directors Include R. O. Bliss, A.

M. Willis, J. C. Brickell, J. A. Young, A.
Aronson, B. P. Oliver, Louis Saronia and
David F. Walker.
It was stated that Walker was asked

to remain on the board of directors in
order that he might assist the new of¬
ficers in reorganizing the affairs of the
bank.
Walker is acquainted with the New

York end of the bank's affairs, and the
New York office desired to be enlightened
on this phase of the business.

TERRORISTS CAPTURED.

Russ Officials Secure Compromising
Papers. But Lose Them by Force.
ST. PETERSBURG, December 17..An

important series of arrests which the po¬
lice of F'nland have been carrying out at,
the request of the Russian authorities cul¬
minated yesterday In the capture of a

number of terrorists while attempting se¬

cretly to cross the Finnish frontier into
Russia. Documents seized with the pris-
oners showed that they had been connect¬
ed previously with an unsuccessful con¬

spiracy aga'nst the minister of Justice,
and It is thought they were now plotting
against Premier Stolypln.
The most compromising of these papers

were immediately recovered by the revo¬
lutionists, who broke into ine house of
the chief of police at Teriokl and forced
him to give them up at the po nt of a re¬
volver.

Officers Re-Elected.
At the last meeting of McKinley

Council, No. 992, National Union, held
the 13th instant, the present officers were

unanimously re-elected for the coming
year, as follows: President, Jesse B. K.
Lee; vice president, John C. Rlnehart: sec¬

retary, R. J. Jones; financial secretary, W.
G. Betts, treasurer: hCarles G. Robinson;
speaker, T. B. Lear: ex-president, M. A.

Lynch; usher, George W. Slater: chaplain,
John T. Burdlne; sergeant-at-arms, Kirk
Few; doorkeeper. William E. Peake: trus¬
tees, H. J. Bright. W. J. Carey, William
C. Nicholson. Delegates to cabinet, M. A.
Lynch, W. W. Chase. John C. Rinehart,
Jesse B. K. Lee. W. C. Nicholson, Charles
G. Robinson, John T. Burdlne. Thomas B.
Lear, H. J. Bright. W. G. Betts, hCar es

H. Squier, George W. S'.ater. Delega.e
to Immediate Relief Association, F. D.
Chambers.

Transport Buford on the Way.
The War Department is informed that

the transport Buford sailed from Manila
for San Francisco wlU| lt}4 casuals. 7 gen-
2ral prisoners and tlw following military
passengers: George P. White (captain Oth
Cavalry). Robert L. Weeks (first lieu¬
tenant 10th Infantry). James T. Watson
(first lieutenant 26th infantry), Llndsey P.

Ruckjr (first lieutenant, 30th Infantry), C.
Emery Hathaway (first lieutenant 8th
Cavalry), Frederick G. Turner (first lieu¬
tenant Oth Cavalry), Walter C. Short (first
lieutenant 16th Infantry'). William 8. Val¬
entine (captain cavalry, pay department),
Ralph N. Hayden (first lieutenant 3d Cav¬
alry), Harold W. Jones, transport sur¬

geon. From Nagasaki: Wlldurr Willing
(first lieutenant Engineers).

Hunt for William Walker.
SAN DIEGO, Cal.. December 17,-Prl-

vate dispatches received from Ensenada
today state that a posse has been for
several days and nlsrhts after the man

they suppose to be William F. Walker,
the New Britain. Conn., absconding bank¬
er. The same information further asserts
that they "are after the wrong man; that
the Walker they seek to arrest is not the
Connecitcut man, but apparently a work-
ingman who left several weeks ago.

Citizen Army.
From the LonJon Labor Leader.

Universal military training and the forc¬
ing of every male adult to be a "citizen
soldier" may or may not be a preferable
democratic resort to that of the tyranny
of conscription which continental nations
have to endure; but for us iri this country
to adopt the one or the other would oc a
distinct step backward.an extinguishing
of one of the few lamps of light we pos¬
sess as a nation.
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If you want to make the 25th of December a red-
letter day in your calendar give yourself, or her. or any
of the children a pass book showing that some deposits
have been made in the Savings Bank. That will be a

present worth thinking about.
Deposits here can be made with any sum you

choose.from one dollar up. They earn interest at 3
per cent, compounded semi-annually.

I
!

!

X 3 Per Cent Interest on Savings Accounts. JI |
I Home Savings Barak, |
| 7th St. and Mass Ave. N W. |$ BRANCHES: £t 7th and H Sts. N.E. 436 7th St. S W. ?X d*17-tf T

I |Armeracaiii
j National Baok, 1
j 1315-1317 F St. N.W. |fi Mfe

Depositors' Guarantee. ^U Capital $500,000.00 i-

|j Stockholders Liability.. 300,000.00 $
,-^j Surplus 1S4.200.00 J

$ Jl,184,200.00 f
%| <Jel7-tOjtM.3t.8S r

Iff.fW !# WW#
FOR SALE.io shares American
Security and Trust Co. Stock at
240. Eckington Imp. Co., 1410
G St. N.W.
(IflT.tf

The Safest Investments
Am tbnse tbat «n not Soctvate dvrtat «1»
tarbed condition* of tb. mosey or atof I

Flrcf dead of trvat not** i4r«:
Bortr«*e»i. tre'.l nerured on real eatate I*
the Dhrrlet of Columbia, constitute "flit
tdf? Investment*. They do not dtpead
open tbe Scandal responsibility of fnJMd
..It or corporatl.ioa for their stability, aid
are exempt from taxation aa peraonal prop¬
erty. We can supply atu-b Investments I*
s meant* from *500 npwsnrt. Send for
hooklot. "Ceoceralac Loan* and tare#

Swartzell, Rheem
& Hensey Co,,

«ie t it. w.ir.

n--IBd.eSn.BO

Money at 5 Per Cent
LOANED ON D. C. REAL ESTATE.

HeiskeH & McLeran,
no30-tf 1403 H at.

Cowsill's Onerj to Investors.

What I have done for others 1 can do for you.
I erect modern, sightly. substantial dwelling
flats, hotels, busiuess buildings and warehouses,
and in this way turn nrm-productive property lato
profitable dividend-paying property. Consulta¬
tions and estimates free. My long record as a

Washington builder amply answers Napoleon's
famous query, "What has he done?"

ARTHUR COWSILL,
"The Bulkier Who Makes Good."

311 COLORADO BLDG.. 14th AND Q STd. N W.

TRAVELING BY ELEPHANT.

The Uncomfortable Howdah.Ford¬
ing- Eivers and Through Forests.

From ibe Singapore Free Fres*.
There were two elephants at our dis¬

posal and myself and the Interpreter rodo
the first, each occupying half of the how¬
dah. The howda»h has a peculiar and ob¬
jectionable habit of nearly succeeding^ in
cutting your legs in two. If you hang
your tears outside you may pad the edge
as much as you like, but if you are new to
the game you will wake in about half an
hour from an uneasy doze with the pain¬
ful convlcUon that the lower halves of
your legs have dropped off.
On squirming up into a position from

which you can view the outside world
you will see Miey are still dangling there,
but with an Irresponsibility which sug¬
gests that they have been frayed through
to the last shred. Abnormal efforts allow
you to drag them safely Inside and you
think it will be better In future to keepthem there.
The elephant is almost as fine a vehicle

to see the surrounding country from as a
Ixindon bus and ttiere Is a considerable
element of excitement In his progression.
The elephant X rode had a fatso habit
when it came to a river bank or bit of
rough ground of looking around and pick¬
ing out what seemed the worst bit he
could see.
Down one side of a river It seemed as if

he was engaged in trying to stand on his
head and I could look out of the howdah.
although I was lying therein, and observe
tihe fishes darting over the stones in the
water just under my lord's noble fore¬
head. More than once on ttiese journeys
the beast would patiently slouch through
the' trees and bushes off the track in
search of something edible quite regard¬
less of the fact that the branches threat¬
ened to sweep howdah and everything
else over the stern.
But quite one of the mqst peculiar sen¬

sations was when they took It Into their
heads to have a scratch against the tele¬
graph poles. It would be a wonderful line
which could withstand the solid work the
"lephant expects its posts to carry out and
when the number two beast leaned too
hard and the post snapped I could almost
see the mild and somewhat Indignant sur¬
prise reflected from one intelligent 'ace to
the other.

Bedrooms Without Beds.
From Popular Mechanics.
A new era in flat construction. In which

bedroomless apartments, made possible by
the introduction of sanitary disappearing
wall beds, is the feature, is about to be
launched upon its Journey of popular ac¬
claim or defeat by a firm of western flat-
builders. It Is claimed that flat buildings
thus constructed will make two and three-
room suites serve the purpose of the old
four or flve-room apartments.
The bed when not In una Is folded Into

a closet or recess, ventilated and lighted
by window or vent, creating an all-day
sanitary arrangement. The bedding is se¬
curely fastened at the foot of the. bed,
aAd when shut away for the day the
sheets and comforters hang 3ll?htly sepa¬
rated, thus affording proper sanitation.
When not In use the ornamental face of
the bed presents to the eye a large cheyalplate mirror and mantelpiece. When The
bed is down automatically closing doors
Xorm an apparently solid wall.
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Better 2% with 1
Safety Than 4% f

with Risk
Small as well as large de¬

posit accounts are welcomed
by this strong hank.$7,825,-
744 capital, surplus, stock¬
holders' liability and undi¬
vided profits.
Absolute safety and 2% in¬

terest.

American Security:
and Trust Company^

Northwest Corner of
Fifteenth and Pennsylvania Avenue.? (Ipl4-H.tn.th

?HjjjWHWHWHHg?»
Personal Letter* are Roslnres tietters.

Direct advertising pays. The
Personal Typewritten Letters we
produce are best for direct adver-
.

¦ ¦ 300 Typewritten Letter*. |3.tISing. 1,000 Typewritten Letter*. H-

The Letter Shop,Room* 708-709,
Metropolitan Bank bid*..
15th »t. opp. U. 8.

AFTER THE

Remember to brtng all 7oar spare
mooey to as. We want It foe our

borrowing members upon flrst-mort-
sate on local Improved real estate.
with a big martin laslde the valu¬
ation of our eiperts. We pay four
per cent per innum. and you get
your Interest every thre* months
Our 27th year, with an averafe
growth of 1100.000 a yejr all that
time. Come sod see us.

Perpetual Building
Association,

506 11th St. N.W.
rtelS-IQt.M

Capital. $1.000.000-8urplus, ji,400,000.

mac* National'
BANK

Issues drafts direct, available
throughout the world.

Issues letters of credit.
Buys and sells exchange.
Transmits moaay by cable.
Makes Investments for customers.
Makes collections for customers.
Buys and sells stocks and bonds.

_% CTSPF.CIAL DKPT. FOR LAD1BH. .j.
fPa. Ave., opposite U.S.Treasury.*

J, "Make Assurance Double Sure."

1 BE YOUR OWN BANKER
THE BEAITC W

<«>?

Will act as your FINANCI VL
AGENT and place from $100 rp
on Improved WASHINGTON
REAL ESTATE and GUARAN¬
TEE you against LOSS In any
event. You get all the Interest
and HOLD YOUR OWN SECU¬
RITIES.

1416 F Street.
Incorporated 1890.

tW. J. NEW i'ON. President.
E. M. GILLETT, Secretary.

THE HOME Hi ;I.DING ASSOCIATIOS OFTER3
tbe moat *ouRht-after se-.-urlty. *"nds itwni-a
no It on flrst iruet on District >1 ColuraMa real
estate. The personnel of the offlcer* Is a guar-
anlee of safe, ooneereatlve management,
GEO. W. LIN KINS, Prw>lcle"t.
RICHARD E. CLAI'GHTON. \ Ice President.
JAMES MORRIF WOODWARD, Secretary.

800 l»th "t. D.w.
EDWARD S. WESOOTT. Treasurer.

1907 Pa. ave. n w.

ANSON 8 TAYLOB?Kfl H. BY"RAM.
CHARLES N. MOORfi S. NO»M:S THORN*.
madison WHIPPI-E. FRFI) I.. VOGT,

WILLIAM T. GALLIHEK.
¦ru r:*;TPFS

EDWARD W. WHim,I>E.vet t wbffleld.
attorney.

JACKSON H. RALSTON. *
DEPOSITOR Y.

THE COMMERCIAL national bank.
Monthly payrae-uU, $1 per share. Ask about tt.
ileHOt.eSu

fIRST mortgages on D. of C.
" Real Estate are the most
attractive of investments.
Absolutely secure and
profitable.

We can place any
sum you have to la-
vest promptly.

The F. H. Smith Co.
<e. Q. Smith. L. D- Latimer, C. F. Neshlt).

1408 N. Y. Ave.


